KHS: Board Resolution No. 02/ 20/ NQ - HDQT/ KHS
On 11 Mar 2020, Kien Hung Joint Stock Company announced the Resolution No. 02/ 20/ NQ - HDQT/ KHS of Board of Directors of the Company on approving purchase of assets, renovation and repair of machines and equipment for production at plants and credit granting at Joint Stock Commercial Bank for Foreign Trade of Vietnam – Kien Giang Branch as follows: 
Article 1:

1. Approve purchase of assets, renovation and repair of machines and equipment for production at factories as follows:

	No.
	Assets
	Origin
	Investment location

	1
	Grading Machine Model FJ – A15J – 200G 
	China (new 100%)
	Frozen factory (Giuc Thuong Ward – Chau Thanh District)

	2
	Insulated Truck HINO
	Vietnam (used)
	Frozen factory (Giuc Thuong Ward – Chau Thanh District)

	3
	Stand up rider forklift Mitsubishi 2.0 ton
	Japan (used)
	Thanh Loc Factory (Thanh Loc Ward – Chau Thanh District)

	4
	Improvement of RO wastewater treatment system
	Vietnam (new)
	Kien Hung fishmeal factory (Binh An Ward – Chau Thanh District)

	5
	Dryer axis TL-80T, capacity of 80 ton of sea fish per day and night
	Vietnam (new)
	Kien Hung fishmeal factory (Binh An Ward – Chau Thanh District)


2. Approve capital borrowing, discount, guarantee, issuance of L/C and other banking operations at banks with basic contents as follows:
2. 1. Short-term capital borrowing, discount, guarantee, issuance of L/C and other banking operations:

a. Total maximum credit granting amount in VND: VND 100 billion

b. Purpose of credit granting: supplement working capital, pay for reasonable, valid and lawful expenses in service of business and production of frozen seafood and fish meal;
c. Term of credit grating: according to current regulations of the banks; maximum of not over 12 months for each debt acknowledgment;

d. Period of validity: until the end of 30 Jun 2021 or until Minutes of meeting of Board of Directors on approving new capital borrowing is issued

2. 2. Approve medium-term and long-term capital borrowing at banks as follows:
a. Total maximum credit granting in VND: VND 2.5 billion

b. Purpose of credit granting: payment of costs of renovating, repairing machines, equipment and purchase of assets for production and business: improvement of RO wastewater treatment system; purchase of Insulated Truck HINO, stand up rider forklift Mitsubishi 2.0 ton; replacement of dryer axis TL-80T, capacity of 80 ton of sea fish per day and night;

c. Term of credit granting: 36 months;

2. 3. Collaterals

- Production and business basis land and fish meal processing factory built on the land; lines, machinery and equipment of Kien Hung Joint Stock Company in An Binh Village – Binh An Ward – Chau Thanh District – Kien Giang Province;

- Production and business basis land and seafood processing factory, lines, machines and equipment of Kien Hung Joint Stock Company at No. 14A Tan Dien Village – Giuc Tuong Ward – Chau Thanh District – Kien Giang Province;

- Machines, equipment and invested assets at factories: RO wastewater treatment system; Insulated Truck HINO; stand up rider forklift Mitsubishi 2.0 ton; dryer axis TL-80T with capacity of 80 ton of sea fish per day and night;
Article 2: Assign Mr. Tran Quoc Dung – legal representative of Kien Hung Joint Stock Company, to hold implementation of contents approved by Board of Directors in Article 1 of this Resolution and procedures for signing agreements, contracts and related documents with the Bank in accordance with regulations of the law

Article 3: This Board Resolution takes effect from 11 Mar 2020

